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INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees of INDIA LITERACY PROJECT

Report on the Financial Statements

We have audited the accompanying financial statements of Foreign Contribution Account, Local Fund
Account and Consolidated Account for the year ended 315 March, 2017 of INDIA LITERACY PROJECT,
which comprise the Balance Sheet as at March 31, 2017, and the Income and Expenditure Account and
Receipts and Payments Account for the year ended as on that date.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the organization. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
organization’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) in the case of the Balance sheet, of the state of affairs of the Institution as at March 31, 2017;

(b) in the case of the Income and Expenditure Account, of the excess of Expenditure over Income for
the year ended on that date; and

(¢) in the case of the Receipts and Payments Account, of the receipts and payments for the year
ended on that date.

for Ashok Kumar, Prabhashankar & Co.,
Chartered Accountants
Firm Regn No. 004982S

K. N. Prabhashankar B
Partner
Membership No. 019575

Place: Bangalore
Date: 03.07.2017




INDIA LITERACY PROJECT
ACCOUNTING YEAR ENDED 31ST MARCH 2017
ASSESSMENT YEAR 2017-18

STATEMENT OF INCOME FOR INCOME TAX PURPOSE

PAN: AAATI 3576P

12A Regn. No. TRUST/718/10A/VOL-1/1-173/2000-2001 Dated: 16.10.2000
Date of Formation: 29.01.2000

Gross Receipts for the year:
Total Income as per Income and Expenditure A/c 1,77,93,343

Gross Receipts for the year : A 1,77,93,343

Gross Expenditure for the year:

Total Expenditure as per Income and Expenditure A/c before Depreciation 1,79,79.264

Add: 1) Capital Expenditure as per Fixed Assets Schedule 4,05,905

1.83.85.169

Less: Utilised relating to carry forward of Asst. year 2016-17 4,11,490
B 17973679

Net Deficit for the year A-B 1,80,336

Note |: The Assessee claims a refund of TDS of Rs.10,453 /-.

Note 2: The unutilised brought forward amount after current year adjustment is Nil. W
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INDIA LITERACY PROJECT
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2017

LIABILITIES DETAILS TOTAL ASSETS DETAILS TOTAL
Corpus Fund 1,000 FIXED ASSETS - As per schedule 'A’ 591,210
Less: Depreciation for the year 81,610 5,09,600
Excess of Income over Expenditure:
As per last Balance Sheet 68.35,093 Deposits 1,41,437
Less: Excess of Expenditure over [ncome Staff Loans & Advance 2,74,405
for the year 2,67,530 65,67,563 Advance to Peeply Technologies Pvt. Ltd. 4,613
Interest Receivable 19,893
TDS Payable 4,613 TDS Receivable AY.2017-18 10,453 4,50.800
Cash & Bank Balances:
Cash on Hand 9,744
HDFC A/c Local-1 33,79,370
HDFC A/c Local-2 474
HDFC A/c FCRA 13,24,600
Fixed Deposits in HDFC Bank 8,98,588 56,12.776
65,73,176 65,73.176

for India Literacy Project:
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amod Sridharamurthy
Secretary

Place: Bangalore
Date: 03.07.2017

Mr. H.S. Sudhira
Treasurer

Chartered Accountants
Firm Reg. No.0049828

K. N. Prabhashankar
Partner
Mem. No. 019575

To be read with our report of even date
for Ashok Kumar,Prabhashankar & Co.
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INDIA LITERACY PROJECT
CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017

EXPENDITURE AMOUNT INCOME AMOUNT
Hyderabad Chapter 61,05,428 L.ocal Donations 75,03,466
Bangalore Chapter 57,44,047 Foregin Contribution Donations 99,95,664
Chennai Chapter 37,70,766
Vishakapatnam Chapter 3.06,968
Knowledge Hub Project expenses 6,64,088 Bank Interest 2,92,376
Education Project Expenses 2,52,600 Interest on IT refund 1,838
Adminstrative & Other Expenses 10,72,584
Repairs and Maintenance written off against deposit 29,260
Sundry Balance written off 33,524
Depreciation 81,610 Excess of Expenditure over Income 2,67,530

for India Literacy Project:
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Secretary Treasurer

Place: Bangalore
Date: 03.07.2017

1,80,60,874

To be read with our report of even date
for Ashok Kumar,Prabhashankar & Co.
Chartered Accountants
Firm Reg. No.004982S
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K. N. Prabhashankar -
Partner
Mem. No. 019575

1,80,60,874






